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rom 1120=H U.S. Income Tax Return

for Homeowners Assoclations
Dapartment of tha Troasury

OMB No 15450123

2024

Internal Revenuwe Service Go to www.irs.gaviForm 1120H for inatructions and the Intest information.
For calendar year 2024 or tax year beginning .2024,andending 20 24
Name Emplayer identification number
WASATCH COMMONS CONDOMINIUMS 87-0619354
;‘:’E | Number, atreet, and foam o auta i, 1t 0 B0 hox, ses matructions it association formad
pry NS UERH STUNITY
City or town, =tate or province, country, and ZIP or foreign postal coda }
SLC UT 84102 11/01/1998
Chockit: (1) [| Final return {2) [ Nama change (3) [] Address changoe _{4) [ ] Amended returm
TR Check type of homeowners assaciation: [v] Condommun management association [ Residential real estato nssociation [ ] Timeshare association
B Total exempt lunction income. Must meet 60% gross income test. Seo instructions ... | B o mm
C  Total expendituras mado for purposes described in 90% expendilure test, See instructions . c 124061
D Association's total expendilures for the 1ax year. See instructions D | 125138
E __ Tax-exempt interest received or accrued during the tax yoar . E| 0
Gross Income (excluding exempt tunctlon Incoma)
1 Dividends . T Coe .. 1]
2 Taxable interest . 2 | 6760
3 Gross rents 3
4  Gross royalties . 4
5 Capital gain net income (mtnch Schedule D (Form 1 120)) ! . 5 =
8  Net gain or (loss) from Form 4797, Part I, line 17 (attach Form 4747) i F W 6 |
7 Other income (excluding exempt function income) (attach statement) . . . . . . . . 7 536
8 Gross income (excluding exempt function income). Add lines 1 through 7 8 7296
L Deductions (directly connected lo the production of gross income, oxcludmg exempt functlon income)
9 Salarlosandwages . . . . . . ., . . . ., , ., G, @ we§ W R § & B 9
10  Repairs and maintenance 10
11 Rents . s i e s 11
12 rnmsundllconms T 12
13  Interest 13
14 Depreciation (nltach Form 456?) . maE 6 s %R A 14 B
16  Other deductions (attach statoment) , . . . . . . . . . . . . 15 B
16  Total deductions. Add lines 9 through 15 . 16
17 Taxable income before specilic deduction of $100, Subtmct llne 16 trom lne B 17 1296
18  Specific deductionof $100 . . , . , , . o Wi iwk 18 $100
o Tax and Payments )
18 Taxable income. Subtract line 18 from kne 17 . . , . . . .. TThe 7196
20 Enter 30% (0.30) of line 19, (Timeshare associations, enter 32% (0 32) of Iine 19 ) 20 2159
21 Tax credits (see instructions) . . . . . iy . 21| 0
22 Total tax. Subtract line 21 from line 20. See Instvuctlons lor recuplura of canaln credlts 22 2159
23a Preceding year's overpayment credited to the current yoar ‘ 23a |
b Cument yoar's estimated tax payments . . . . . . . ., ., . ., 23b
¢ Tax deposited with Form 7004 . 23¢
d Crodil for tax paid an undistributed capital gnlns (aﬂnch Form 2439) 23d
e Credit for ledoral tax paid on fuols (attach Form 4136) . . . . . . . 230 )
{  Elactive payment election amount from Form 3800 , . . e 231
g Total payments and credits. Combine linea 23a through 231 23g|
24 Amount owed. Subtract line 23g from lino 22. See instructions . 24 2159
25 Ovorpayment. Subtract ine 22 fromline 23g . . . . ol oy omow oy v x4 & |28
28 Enter amount of line 25 you want: Credited to 2025 n(lmatod tnx Rotunded | 26 |
ump-uumumtyla VO QAN s retum, n:iuunq mwww;mmhmmmwmmb&dnu

Sign l-nn of or {uther thar taxpayer) an af informition of which preparer has any
Here /:}2? / 25" TREASURER

L

May the IRS scuss tes retum
with the prepare arown telow ?
fioe watructions [JYea [JNo

e mm T Title
Paid Print/Type propaer a namo Proparot’s nignaturo Date Check [] o PTIN
.’l.mwm
Preparer - - — : -
Use Only Firtn'e narms S - — Y P
Firm's addiosy Phone no
For Paperwork Reduction Act Notice, seo soparate instructiona. Cat Nu "1477H4 Form 1120-H oz

o



Wasatch Commons Condominium Assoc. EIN 87-0691354

Revenue 60% test S 111,174 93% S 119,879

Expense By Class 90% test $
UTILITIES 14,999
INSURANCE 40,195
SUPPLIES 2,384
REPAIRS 11,795
GROUNDS 30
DUES AND SUB. 750
LICENSES 26
ACCOUNTING 3,267
TAXES 251
COMMITTEE'S 1,678
CONTRACT LABOR -
Capital repairs & 48,958

S 124,333 100% S 124,861

LINE 7 REPRESENT $536.00 OF ELECTRIC VEHICLE CHARGING REIMBURSEMENT
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Utah Tax Return for
Miscellaneous Corporations

2024
TC-20MC

9998

- Amardod Raturr (cods 14 . Mtk

Corporab:an name
WASATCH COMMONS CONDOMININIUM
Ahliasn

1411 S UTAH STREET UNIT7

City Stats  21P » 4
SLC UT 84104

Foreign coumry (itnal U & |

01/01 / 2024

Far eatondnr yoar 2024 o tineal yone (mmiddlyyyy )
. R T -

andending . 12 /31 / 2024

X7 you liled fotteral fozm BARG

Employer Identification Number
37-061 9354

UT Incorporabion/Qualfication No
1424917-0140

Tolephorny nutnber

(210) 998-9789 o M

1 Corporation return type - mark X" for relurn typu (see Instructions)
. Requlated Investmant Company .

Homeownar Associalio
e Raol Estate Investment Trust .

2 Tax - ontor Ihe amount calculated on Schedule A (S0 Insttuctions)

3 Utah usa tax

4 IRC 965(a) deferred foreign income Instalimant amount

5 Total tax - add lines 2 through 4

6 Refundable crodits - enter total from Schedule B {attach Schodule B)

7 Prepaymants from Schedule E, ling 4 (attach Schedule E)

8 Amended ralum only (see instructions)

9 Total refundnble credits and prepayments - add lines 6 through 8

10 Tax Due - subtract line 9 from fing & (not less than 2ero)

11 Penalties and inlerest (see inglructions)

12 Total Due - Pay this amount - add line 10 and line 11

13 Overpayment - subiract the sum of lines 5 and 11 from line 9 (nat less than 2aro)

14 Amount of overpayment on line 13 to bo appllad to noxt taxable year

15 Refund - subtroct ling 14 from line 13

16 Mark "X" for each quarterly estimaled prepayment SR L

meeting an exception (atach documentation):
. 3rd

Undor penalbas of porury, | declama to the best of iy knowledge and baeliof, thin fehn and schodulos are true, comoct and complete

n .

Unrelated Business Income .

< 2nd [ |

. ~ dth

Mark X" It a curserd annual rapert
il withs 10 Div of Carporatans

One-day Targol Corporation with
IRC Section 338 Elaction

Othee
.+ 2 98
<3 0
o d 0
-5 o 98
<6 0
7 - 0
-8 0
. 0
S0 %

I 0
.12 98
TR 0
<14 0
.« 15 0

USTC USE ONLY

il Y AR

n%fi{ wrel”

"X USTC may discuss
i roturm with proparor below

me ® sigrature Dt

Pad

Preparer & lelophone number

Proparor's PTIN

.

Prepator'n  |Firm's numao and addioss
Soction
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Schedule A - Tax Calculation

TC-20MC, Sch. A #g.1

10 Minimum tax

11 Tax - anter the greater of line 9 or tine 10

Enter this amount an TC-20MC, line 2,
Attach a copy of faderal form 1120-REIT to this return,

20443 ewn 87-0619354 " 2024
Part 1: Regulated Investment Company .
1 Investment company txable incamedtoss from fadotal form 1120-RIC <1
2 Municipal interest as detorminad in IRC Saction B52(b)(2) Z
3 Exclusion of nal capital gain as determined in IRC Seclion B52(h)(2) K|
4 Nel taxable income/oss - add lines 1 through 2 <4
5 Deduction for capital gain dividends as defined in IRC Section B52(b)(3)(C) 5
6 Exampt interest dividenda as defined in IRC Section B52(bH5)(A) 6 |
7 Utah taxable incomeflosas - subtract the sum of lines 5 and 6 from line 4 -7
B Initial tax - multiply tine 7 by 4 55% ( D455) (not less han zero) B
5 Mintmum 1ax 4 1L00.
10 Tax - enter tho groater of lina 8 of line 9 * 10
Enter this amount an TC-20MC, line 2
Attach a copy of fedaral form 1120-RIC to this roturn.
Part 2: Real Estate Investmeont Trust
1 REIT waxable incomefloss from tedaral form 1120-REIT o L
¢ Income taxed for Iedarai purposes under the IRC but nat included in line 1 above 2 a
3 Notaperating loss deduction from federal form 1120-REIT *3 )
4 Apportionable incomefloss - add lines | through 3 4 )
5 Apportionment fraction - enter 1.000000, or TC-20. Schadule J, tine 9 or 10, if applicable 5
f#  Taxable incomelioss - multiply line 4 by decimal on ling 5 8
7 Uah togses carred torward trom prior years (may not exceed 80% ol line 6 - altach documentation) .7
8  Utah tnxable incomelloss - subtract line 7 from line 6 . B
g Initial tox - mulliply line 8 by 4.55% (.0455) (nat lesa than zero) .0

-1



Schedule A - Tax Calculation TC-20MC, Sch. A pg 2
20444 N 87-0619354 2024

Part 3: Homeowners Assoclation with IRC Section 528 Income

1 Toxable Income/loss from tederal form 1120-H Ll | 2159
2 Tax - muliply line 1 by 4 55% (.0455) (no! loss than zero) *2 o

Enter this amaunt an TC-20MC, Tine 2
Attach a copy of fadaral form 1120-H to this return.

Part 4: Unincorporated Exempt Organization or Exempt Corporation Having Unrelated Business Income

1 Total unrelated business laxable incomefass from tedaral form 980-T e
2 Apportonmaent fractian - enter 1.000000, or TC-20, Schedule J, ine 9 or 10, if applicable 7
3 Utah taxable incomefloss - muitiply line 1 by dacimal on line 2 -3
4 Tax - multiply ne 3 by # 55% (,0455) (not loss than zerp) °4

Entor this amount an TC-20MC. line 2
Attach a copy of fedoral form 990-T to this return,

Part 5: Oneo-day Target Corporation with an IRC Section 338 Election

I Gamnioss on deemed sala of assets 9
2 Apportionmaent fraction (sen inslruriions) 2
3 Utah appartioned gaindoss - mulliply ine 1 by decimal on ling 2 3
4 Utah losses carriad forward from prior yanrs (may not axceed 80% of line 3 - altach documantatian) .4
5 Utah taxable gain/loss - subtract ine 4 from line 3 5
6 Inttial 1ax - indlliply Hne 5 by 4.55% (.0455) (not less than zero) . B
7 Minimum tax b 104
8 . Tax - antor tha graator of ling 6 or lina 7 - 8 0

Enter this amaunt on TC-20MC, line 2
Attach a copy of the foderal return and IRS form 8023 to this return,



rom 1120=-H U.S. Income Tax Retum OMR No 16450121
for Homeowners Assoclations 20

Department of the Troanury (U 24 |
Irdarnal Revenus Service Go to www.irs.gov/Form 1120H for Instructions and the latest information. |
For calendar year 2024 or tax year beginning , 2024, and ending ] .20 24

Name Employer identification number

V\ENASATCN COMMONS CONDOMINIUMS B7- 0619354

TOYRPE Number, Nroot, and 100m or sute no Ita PO box, ses maiructions 7 Joate associntion tormed o )

PRINT | 1411 SUTAH ST. UNIT 7

 Gily of town, state of province. country, and 71 or formgn postal cogn
SLC UT 84102

11/01/1998

Check it: (1) [ ] Final return (2) [J Name change (3) [ | Address change  (4) [[] Amended retum
_A__ Check type of homeowners association: [v] Condominum maragement association [ ) Residential real estato association [ ] Timeshare nssoclallon

"B Total exempt function income. Must meot 60% gross incomoa test. Sea instructions B mne
€ Total expenditures made for purposes described in 90% expenditure les!. Soo instructions . c _1ame
D  Association's total oxpenditures for tho tax year. Sea instructions D
E  Tax-exempt intorest received or accrued during the tax yoar | E
o 4 __Gross Income (excluding exempt luncnon lncomej
1 Dividends . o 4 B S . 1
2 Taxable interest . .l 2 6760
3  Gross rents . . 3 -
4  QGross royalties 4 [
5 Capital gain net income tnltach Schedulo D (Forrn 1120)) R 5 o .
6  Net gain or (loss) from Form 4797, Part I, line 17 (attach Form 4797) e\
7 Other income (excluding exempt function income) (attach statement) 7 536
8 _ Gross income {excluding exempt function income), Add lines 1 through 7 y 8 7296
. Deductions (directly connected to the produchon of gross income, excludlng exampl iuncl ion income)
9  Salaries and wages S e we & W T N R L 9
10 Repairsand maintenance . . . . . L L L L L 5 B W 10
M Renls . . . . . . .. e sy
12  Taxes and llcnn..u-; R R S T B T T _?2 -
13 Interest . . e T
14 Depreciation (allach Form 4562] T R PN L
16 Othor deductions (attach statement) . . . . . . . . . . . . . . .. . .. N
16 Total deductions. Add lines 9 through 15 . , , . T
17  Taxable income bofore specilic deduction of $100, Sublrucl Iino 16 lrom Ima 8 A I 1 7296
18 Specific deductionof$100 . . . . . . . . . . . . . . .. .. .. ... .. |[w] 00
Tax and Payments .
19 Taxable Income. Subtract line 18 from fine 17 . . . N T 719
20 Enter 30% (0.30) of line 19, (Timeshare associations, enter 32% Q. 32) offine18) . . . . . . E I
21 Tax credits (see Instructions) . . . . - e 2 0
22  Total tax. Subtract line 21 from line 20. $ae Inslruc\lons lOf recnpluve ol cedmn credns e - 2159
23a Preceding yoar's ovorpayment credited 1o tho current yoar 23a| o
b Current yoar's estimated tax payments . P 23b| T
¢ Tax doposlted with Form 7004 . 23c -
d  Credil for tax paid on undistributed capital gnkns (uﬁuch Form ?439) 23d -
o Credit for federal tax paid on fuels (attach Form 4136) . 23e )
{  Elective payment election amount from Form 3800 . |23t
g Total payments and credits. Combine linos 23a through 231 L < ']
24 Amount owed. Sublract line 23g from line 22. Seo mstructions . e KT 2159
25 Overpayment. Subtract line 22 from line 23g . e
28  Enter amount of line 25 you want: Credited to 2025 olmmntod lax Refunded | 28 o

Under penaltos of perpary, | dectare ot | have oxamingd tes (01, MEiding accompanyng schodulys and stalements, mmn-mxulnuummw s

slgn true, commct, and complete. Declamtion of preparer {othet than laxpayer) (s baed on a8 informaton of which prepares has any knowledg
May tha IRS dincusa thin retum
Here L TREASURLR with the (repare Whown belaw?
Signatum of otfices Dure Title fien istructiors. (] Yes [JNo
Pﬂid Print/Typo proparor’s name Proparer’'s sgnalure Date Chack D & PIIN
sell-
Preparer . s S . i ——
Use °n|y Fh'n'a e pesn == RN - S o Fitm's EIN
Fim's address Phote o

For Paperwork Reduction Act Nolico, see soparate Instructions. Cat No. 11477 Form 1120-H 024



Wasatch Commons Condominium Assoc. EIN 87-0691354

Revenue 60% test S 111,174 93% S 119,879

Expense By Class 90% test S
UTILITIES 14,999
INSURANCE 40,195
SUPPLIES 2,384
REPAIRS 11,795
GROUNDS 30
DUES AND SUB. 750
LICENSES 26
ACCOUNTING 3,267
TAXES 251
COMMITTEE'S 1,678
CONTRACT LABOR 5
Capital repairs & 48,958

$ 124,333 100% $ 124,861
_—

LINE 7 REPRESENT 5536.00 OF ELECTRIC VEHICLE CHARGING REIMBURSEMENT
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